
lilllim oMBAPPROVAL
SE( OMB Number: 3¿35-0123

19011282 Expires: August31,2020
3C Estimated average burden

ANNUAL AUDITED REP RrocessR uroperresponse......n.oo

FORM X-17A-5 Section
SEC FILE NUMBER

PART HI AUG29 2()19 a-42995

FACINGPAGE WaShingtonDC
Information Required of Brokers and Dealers Pursuant téisection 17 of the

Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORTFORTHE PERIOD BEGINNINGO7ÍÛlÍ2018 AND ENDERG

MM/DD/YY MM/DD/YY

A.REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Hagen SeCuritiesi InC. OFFICIALUSE ONLŸ

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.Ø.Box No.) FIRMLD.NO.
2112 Century Park Lane #415

(No. and Street)

Los Angeles CA 90067
(City) (state) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Tye Wynfield 310-553-7350

(Area Code -Telephone Number)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Brian W. AnsOn, CPA

(Name a if individual. state last, first. middle name)

18401 Burbank Blvd #120 Tarzana CA 91356

(Address) (City) (State) (Zipcode)

CHECK ONE:

Certified Public Accountant

BPublicAccountantAccountantnot residentin United States or anyof its possessions.

FOR OFFIOIAI. USE ONLY

*Claimsfor exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement offacts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)
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OATH OR AFFIRMATION

I, Tyewynfield , swear (or affirm) that, to the,best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

HagereSecurities,Inc. , as

of June 30 , 20 19 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

S

F40Mevr
Title

Notary Publio CO MD.22M4E62654 x
a NotaryPublic - California 30

This report ** contains (check all applicable boxes): LosAngelesOounty 9
9 (a) Facing Page. . . . MyComm.ExpiresJune18,2022[(b) Statement of Financial Condition.

(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determintion of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation ofthe Computation ofNet Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequaciesfound to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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BRIAN W.ANSON
Ce#ffledPN#ße4ceprmtant
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REPORT OF INDEPEN.ENTli@410TMNU LICACCQUiSTING FIRM

TootheShareholdge'eättRoutd of Direetorsof HagenSecurhigaInc,
Opindenon the Pima418tätementé

1namauditedtheaccompanyingstatementof Anancialdonditiónof HagenSeemities,1amasofJme 30,
2019, iherelatedstatementirofincome,changesin shareheMerteqiagadcash flows for theyear then

edvelysifetedtoastkefinandistsiatements),Amy opiaion,1bofinancial

statementspresentfeirly,invil gmteriaírespects,theinanefakpositionofHagga.SecuriaeåInc.asof June
20T9, andthe results afdts:.operationsand its cash newsforthe yearthen ended in conforniity with

accountingprinciples 84aetaily onceptedinthe United Statesof America
Raskfor Opinioá

These.financialstatements-atetheresponsibiiityofHegenSecurities,Ric,'emanagement,Myresponsibility
is to expressan opinion on Hagen ßeeuritiesInc.'sfinànoialstatements base&oa my audit.1amapublic
aceountingfumi-egisteredwiththe PublicCompanyAccoinstoverdghthoard ((Juited States)(PGAOB)
andamrequiredtobéindepegeontaithrespeätto2agerrecourifies,Inc.inatoordatte with theU.S..Metal
seóurities laws andtheapplicablefules ad regÏ4ticas eithe SecuritiesandExchangeCorumission.entithePCetOS.

I condgetedmy audi ;ki acoordannewith1TrestandaMsef aheFCAQB, Thesestandetdsre:quiretherTpfan
and periormthe audit to obtain reasonableassurance'4htattv4ether the.inatial statemenisare.free of
materi@riisstatement,altethet:duète enörenfraud.My auditingludedpedhrtningpodedros toi assess

eidsbauments;whetherdueto enor or frandsand:perfonning

proceåaresthM reejiendto thosotisks; Sneapreogres TRIededmamining -en a fastbasis,evidence
regarding the amoatsM4:digíosuresin the financial statemesis.IWyauditengincludetfaatuatingthe
acconating principlesased ad niggess edisses niadeBy amariageraeni,sa evarustingthe yyerdi

anesinfernitopinion.

Supplemental Infermad¥n

The infomaation:coritainedin(SeheduleI, ik nedliit (*iiispeleynentalIñformatiee')aiasseensbjectedde
auditproeëdmesperferinadhonjunation with tbeauditöfthe:Company'sHannaláladdements.The

innhthetempensibilì¢ydftheeCómpany'smanagement..1%yaudieprocedures

indlededdefeidning wheeherthei$upplementattaforastionregoadiles:tothe financialstateinentsor the
underlng acedantiggandMberteneratasspplicable,apdpaforming procedureto test:the

denpfesentedintlie aupplemental Information, Informing my

ion,including

its femt andcentent is presagted istbnférrqity with19 C.F,1%.$249:17¤¿5.Miny opinion SchedulesI;
II, andliIareifaidy sinted,:iaalimatenialrespects,latelationtethe financíalstatementatakenas awhole.

BrianE Anson,CPA

I have serve&asHagen Segurities, Inc.'sguditorsinne2017,
termann,Califamia

August14; 2019
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HAGENSBcetITEs,mc.

StatementofFinnoial Condition
inte 30,2Ûi9

CoA $ .43i918
Cosmisionsaceivable 5,573
Fixedasæts,netof aecundaeddepeoation

af s23,575. 75,349
otherAssa ige

Totsassels 145000

UABIUTIIE AMMIOCRFI0IbaßEQUITY

UMILTæ$

Tahitliabilities

STOCKHOLDERW15QUffY:
Commenstook$1sharevdue
103000shues authorized;10;500thales

issuédandoutsanding 10000

Additionalpaidiacqpial 35;000
Retainedeanágs 102@0

htál sie.ckholdelsequi1y . 147,0u0

Teel liabilities andsinckholdersequity $ 147;000

The:acdompanyingnotesareanintegril part of thesefinancial statements
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HAGEN SECURITIES, INC,

Statement of Income

For the year endedJune30,2019

REVENUES:

Commissionincome $104,182
Øther income 3,000

Total income $107,182

EXPENSES:

Communications 4,752
Depreciation 11,316
Medical 29,483
Rent 15,000
Other general and administrative expenses 30,292

Total expenses 90,843

INCOME BEFORE INCOME TAXES 16,339

INCOME TAX PROVISION (Note 3)

Income tax expense 5,000

NET INCOME $ 11;339

The accompanying notes arean integral part of these financial statements
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RAGENS$dURITIES,WC

Bia enret:onChatigesla StockMfder's.Egi(ity
Forthe yeareueledJurie 30,2019

dommon Md ioral Retained Tot4
Stock . Paidsit Eamirgs Stadholdera

Ógpital Equity

Beginninghalancedaly1,2018 - $ 10;060 $ 35,000 .5 90;661 S 135,661

Netincome 11,399 R,339

EndingbalanceJime%2M9 S.10;ØóE$35,006 $10%06 $ 147,000

The aceónisaanyingnotešareanlWbstalpattoftheseligancial statements
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HAGEN SECURITIES,.INC,

Staternent of CashFlows
For the eat ended June30, 2019

CASHFLOWSFROMOPERATINGACTMIIES:

Netincone $ 11339
Adjustmentstoreconcilenetinconatoret cash
povidedbyoperatingactivities:

Depn:ciation 11,316
(Increase)decreasein:

Commissionstweeivable (8,573)
Otherassets . 1,407
Increase(denesse)irt

Incomettaxespayable (800)
Totaladjustants 3,350

Netcashprovidedbyopemtingaetivities 14,689

lucæaseacash 14,689

Cash-beginningofperiod 29,229

Cashendofpeflod $ 43,918

Supplemedaldisclosureof cashflowinfonmtion
Cashpaidduringtheyearfor:

Interest $ -

Incometaxes $ 800

The accompanyingnotes are an integmi part of these financial statements
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HAGEN SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS

JUNE 30,2019

NOTE A - SUMMARY OF ACCOUNTING POLICIES

Organization

Hagen Securities, Inc. (the Company) was incorporated in the State of California effective August'
9, 1990.The Companyhas adopted a fiscal year ending June30.The company, locatedin Los
Angeles, California is a broker dealer in securities registered with the Securities and Exahange
Commission ("SEC") and a member of Financial Industry Regulatory Authority "FINRA." The
Company operates under SEC Rule 15c3-3(k)(2)(i), which provides an exemption for limited
business.

Basis of Accounting

The financial statements of the Corporation have been prepared on the accrual basis of accounting.

Accounts Receivable - Recognition of Bad Debt

The Corporation considersaccounts receivable to be fully collectible; accordingly, no allowance for
doubtful accounts is required. If amounts become uncollectible, they will be charged to operations
when that determination is made.

Revenue Recognition

Commission revenues are recorded by the company on confirmation of investment by the
investment company.

Estimates

The preparation of financial statements in conformity with accounting principles generally accepted
in the United States of America requiresmanagementto make estimates and assumption that
affect the reported amounts of assets andliabilities and disclosure of contingent assetsand
liabilities at the date of the financial statements and the reported amounts or revennes and
expensesduring the reporting period. Actual results could differ from those estimates.

Business Risk Concentration

The Company's revenue is derived primarily from commissions related to the sale of closed-end

investment companies,publicly registerednon-traded REITS, and oil & gaspartnerships.

Seeaccountant's audit report
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HAGEN SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS

JUNE 30,2019

Income Taxes

Federal and State corporate income taxes are caldulated based on the statutory rates applicable.
Prepaid or deferred income taxes which result from timing difference in the recognition of income
and expense for income tax purposes versus financial statement purposes have been recognized.
Income taxes are provided based on earnings reported for financial statement purposes. In
accordancewith FASB ASC 740, the asset and liability method requires the recognition of deferred
tax liabilities and assets for the expected future tax consequences of temporary differences between
tax basis and financial reporting basis of assets and liabilities. At June 30, 2019 there exists a

federal and state of California net operating loss carry forward of $50,000,which is set to expire
June30, 2032. The Company is subject to the state of California minimum tax of $800 at June 30,
2019.

The accounting principles generally accepted in the United States of America provides accounting
and disclosure guidance. about positions taken by an organization in its tax returns that might be
uncertain. Management hasconsidered its tax positions and believes that lf the positions taken by
the Company in its Federal and State organization tax returns are more likely than not to be
sustained upon examination. The company is subject to examinations by U.S.Federal and State tax
authorities for years ending June 30, 2016, 2017, and 2018.

NOTE B - STATEMENT RELATED TO UNIFORM NET CAPITAL RULE

The Company is a member of FINRA and is subject to the SEC Uniform Net Capital Rule 15c3-1.
This rule requires the maintenance of minimum net capital and requires that the ration of
aggregate indebtedness to net capital, both as defined, shall not exceed 1500% (15 to 1). Net
capital and the related net capital ratio may fluctuate on a daily basis. At June 30, 2019, the

Company had net capital of $52,491in excessof its required net capital of $5,000.The Company's
net capital ratio was 0.00%,The Company haselected to use the basic computation method, as is
permitted by the rule, which requires that the Company maintain minimum Net Capital pursuant to
a fixed dollar amount that the Company maintain minimum Net Capital of $5,000 pursuant to a
fixed dollar amount of 6-2/3% of total aggregate indebtedness, as defined, whichever is greater, and
doesnot, therefore calculate its net capital requirement under the alternative reserve requirement
method.

NOTE C - NET CAPITAL REQUIREMENTS

Pursuant to the net capital provisions of Rule 15c3-3 of the Securities andExchange Act of 1934,
the Company is required to maintain a minimum net capital, as defined under such provisions. Net
capital and the related net capital ratio may fluctuate on a daily asis.

See accountant's audit report
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HAGEN SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS

JUNE 30,2019

NOTE D - LEASES

The company has a related party lease with Tye Wynfield the sole stockholder. He has a office
lease on a month to month bases at $1,250 a month. The office lease is paid quarterly. The office
rent for the year ending June 30, 2019 vias $15,000. The Company has reviewed ASC 842 Lease
Ancounting and does not believe that it is applicable to the Company because the operating lease
for the company's office spaceis on a monthto month basis.

NOTE E - FIXED ASSETS

Depreciation is calculated on the straight line method. The automobile has a salvage value of
$20 000. The following is a summary the automobile:

Automobile 5 years $98,922
Less accumulated depreciátion (23,575)

Total $75,347

Depreciation expense was $11,316 for the year June30, 2019, and is included in the operating
expenses in theiaccompanying statement of operations.

NOTE F - FAIR VALUE MEASUREMENTS

FASB ASC820 defines fair value, establishesa framework for measuring fair value,and establishes
a fair valuehierarchy which prioritized the inpts to valuation techniques. Fair value is the price
that would be received to sell an asset or paid to transfer a liability in an oederly transaction
betweert market participants at the measurement date. A fair value measurement assumes that the

transaction to sell tlie asset or liability or in the absence of a principal market, the most
advantageousmarket Valuátion techniques that are consistent with the market, income or cost
approach,asspecified by FASB ASC 820 are used to ineasure fair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair vale into
three broad levels:

Level 1 inputs arequotes prices (unadjusted)in active markets for identical assetsor
liabilities the Company has the ability to access.

Level 2 inputs are inputs (other than quoted prices included within level 1) that are .

observablefor the asset or liability, either directly or indirectly,

See accountant's audit report
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HAGEN SECURITIES, INC.
NOTES TO FINANCIAL STATEMElNTS

JUNE 30;2019

Level 3 areunobservable inputs for the assetor liability and rely on management'sown
assumptions about the assumptions that market participants would use in pricing the
asset or liability. (The unobservable inputs should be developed based on the beat
information available in the circumstancesand may include the Company'sown data.)
There were no levels to measure at June 30,2019.

NOTE G- POSSESSION OR CONTROL REQUIREMENTS

The Company ,does not have any possession or control of customer's funds or securities There

were no material inadequacies in the procedures followed in adhering to the exemptive provisions
of SEC Rule 15c-3-3(k)(2)(i).

NOTE H - COMMITMENTS AND CONTINGENCIES

Hagen Securities, Inc. does not have any commitments, guarantees,or contingencies (arbitrations,
lawsuits, claims, etc.) that may result in a loss of future obligation or that may be asse ted against
the firm at a future date.

NOTE I - SUBSEQUENT EVENT

The Company has evaluated events subsequent to the balance sheet date for items requiring
recording or disclosure in the financial statements. The evaluation was performed through August
14,2019,which is the date the financial statementswere available to be issued.. Based upon this
review,the Companyhas determined that there were no events which took place that would havea
material impact on its financial statements.

NOTE J - ASC 606 - REVENUE RECOGNITION

1.Revenue

A.Significant accounting policy

Revenue is measured based on a consideration specified in a contract with a customer, and excludes
any sales incentives and amounts collected on behalf of third parties. The Company recognizes
revenuewhen it satisfiedaperformanceobligationby ti•ansferringcontrol over a product or service
to a customer.

Taxes and regulatory fees assessedby a government authority or agency that are both imposed on
and concurrent with a specified revenue-producing transaction, that are collected by the Company
from a customer, areexcluded from revenue.

See accountant's audit report
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B.Nature of services

The following is a descriptionof activities - separatedby reportable segments,per FINRA Form
"Supplemental Statement of Income (SSOI)" from which the Company generates its revenue. For
more detailed information about reportable segments,

Fees earned: This includes fees earned from affiliated entities; investment banking fees, M&A
advisory; account supervision and investment advisory fees; administrative fees, revenue from
research services; rebates from eachanges/ECN and ATS; asb-1 fees; Mutual fund fees other than

concessions or 12b-1 fees; execution service companies and networking fees from '40 Act
companies.

C.Contract Balances and transaction price allocated to remaining performance obligations

Due to the nature of the Company's business, changes in receivables, contract assets and contract
liabilities nith customers due to nevenuerecognized from performance obligations satisfied in
previous periods wereimmaterial.

Changes in Accounting Policy:

The Company adopted Topic 606 "Revenuefrom Contracts with Custome s" with a date of July 1,
2018. As a result, it has changed its accounting policy for revenue recognition as detailed below.

The Company applied Topic 606 using the cumulative effect method - i.e. by recognizing the
cumulative effect of initially applying Topic 606 as an adjustment to the opening balance of equity
at July 1, 2018. This was immaterial. Therefore, any prior reporting information has not been
adjustedand continues to be reported under Topic 606. The details of the significant changesand
quantitative impact of the changesare set out below.

2 Changes in Accounting Policy:

The Company adopted Topic 606 "Revenue from Contracts with Customers" with a date of July 1,
2018.As a result it haschangedits accounting policy for revenuerecognition asdetailed below.

The Company applied Topic 606 using the cumulative effect method - i.e.by recognizing the
cumulative effect of initially applying Topic 606 as an adjustment to the opening balance of equity
at July 1, 2018. This was immaterial. Therefore, any prior reporting information has not been
adjustedand continues to be reported under Topic 606. The details of the significant changes and
quantitativeimpactof thechangesaresetout below.

Advisory services contracts for public and corporate finance activities may contain a variety of
promised goods and services. The Company may be engaged to assist its client promise due
diligence services, pre-transaction structuring advice,. fairness opinion and finding prospective
buyers The Company will need to determine whether each promised good or service is capable as
being c and c in the context of the contract because they are an input to the combined output of
selling the business. The Company will apply significant judgement to identify the performance
obligations and different conclusions may be reachedbasedupon the specific terms and conditions

See accountant's audit report
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of the contract. Many contracts contain variable considerations (e.g.success fees). The amount of
variable consideration the Company [Firm] can include will be limited to the amount for which it is
probable that a significant rekenue reversal will not occur when he uncertainties related o the

variability are resolved. The Company will recognize the consideration allocated to specific
performance obligations when, or as, those performance obligations are satisfied. Retainer fees
(nonrefundable), announcement fees and success fees would not be recognized until the
performance obligation hasbeen satisfied (such asthe close of sale). This may result in a change in
the timing of recognition of the retainer fee compared to current practice prior to the adoption of
Topic 606.

Seeaccountant's audit report
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HAGEN SECURITIES, INC.
Supplementary Schedules

Seeaccountant's audit report
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HAGEN SECURITIES, INC.
Supplementary Schedules Pursuant to SEA Rule 17a-5

of the Securities Act of 1934
for the year EndedJune 30,2019

Computation of Net Capital

Total Ownership equity from statement of financial condition 147,000

Non-Allowable Assets -94,509

Less: Haircuts -0-

Net Capital _52_,4_91

Computation of Net Capital Requirements

Minimum net capital basedon aggregate indebtedness
6.66%of net aggreyate indebtedness 95

Minimum dollar net capital required 5,000

Net Capital required (greater of above amounts) 5,000

Excess Net Capital 47,491

Net Capital lessgreater of 10% of total indebtedness

or 120%of net capital 46,491

Computation of Aggregate Indebtedness

Total Liabilities 1,431

Percentage of Aggregate Indebtedness to Net Capital 0.00%

There were no reported differencesbetween the Audit and the Focus report filed
asof June,30 2019.

Seeaccountant's audit report
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HAGEN SECURITIES
Supplementary Schedules

As of and for the Year Ended June 30,2019 .

Statement Related to Exemptive Provision

The Company doesnot have possession or control of customer's funds or securities. There were no
material inadequacies in the proceduresfollowed in adhering to the exemptive provisions of SEC
Rule 15c3-3(k)(2)(i); All customer transactions cleared through other broker-dealer on a fullydisclosedbasis.

Statement Related to Matesial Inadequacies

This audit did not disclose any material inadequacies since the previous audit of the financial
statements contained within the audit report of the Computation of Minimum Net Capital
Requirement as reported in the Supplemental Schedules contained within the audit report of the
filed financial and operational combined uniform single report. The firm is exempt from Rule
13c-3-3(k)(2)(i); it does not maintain custamers funds or securities and therefore does not maintain
customer funds to segregate nor does it maintain separate accounts for customers.

See accountants audit report
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BRIAN W.ANSON
Certijled Public Accountant

18401BubbankBlvde,Suite 120,Tarzana,CA 91356 • Tel.(Šl8) 636-8800 • Fax (818)401-8818

REPORT OF INDEPENDENT REGISTERED PUBLIC
ACCOUNTING FIRM

Board of Directors
HagenSecuritiesInc
Los Angeles California

I haveteviewed management'sstatements,included in the accompanying Exemption Repórt iL
which(1) HagenSeourities,Inc.,identified the following provisions of17 C.F.R.§15c3-3(k)
underwhich HanenSecurities,Inc. claimed an exemption from 17C.F.R.§240.15c3-3(k)(2)(i)
(the "exemption provision") and (2) Hagen Securities, Inc.,stated that Hagen Securities,Inc.,
anetthe identified exemption provision throughout the most recent fiscal year without eiception
Hagen Securities,Ino s management isresponsiblefor compliancewith the exemptionprovisionandits statements.

My review wasconducted in accordancewith the standards of the Public CompanyAacounting
OversightIsoand(United States) and accordingly, includedinquikiesand other required
proceduresnoobtainevidenceabout Hagen Securities,Inc.'scompliance with the exemption
provision. A review is substantially less in scope than anexamination,the objective of which is
the expression of an opinion on management's statements.Accordingly, I do not expresssuch
an opinion.

Based onmy review, I am not aware of auymaterial modifications that should be made to

snanagement's statements referredto above for them to be fairly stated, in all material respects,
basedonthe pi·oeisionssetforth in paragraph(k)(2)(i) of Rule 15c3-3under the Securities
ExchangeAct of 1934.

BrianW.Áson
Certified Public Accountant
Tarzana,dklifonita
August14,2019
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